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IIRA Withdraws Issuer Ratings on Sudatel Telecom Group Limited and
its SDG1bn Sukuk

Manama, January 15, 2023 — Islamic International Rating Agency (“IIRA”) has withdrawn with immediate
effect, its issuer ratings assigned to Sudatel Telecom Group Limited (“Sudatel” or “the Company”) along
with the SDG1bn Sukuk ratings, at the request of the Company. On October 4, 2022, IIRA had reaffirmed
the national scale ratings assigned to Sudatel at ‘BBB(sd)/A3(sd)’ (Triple B / A Three) with a ‘Stable’
outlook, while also having maintained the ratings on the Company’s SDG1bn Sukuk at ‘BBB(sd)’.

For further information on this rating announcement, please contact us at iira@iirating.com.

The information contained herein is obtained by 1IRA from sources believed to be accurate and reliable. [IRA does not audit or verify the
truth or accuracy of any such information. As a result, the information herein is provided "as is" without any representation or warranty of
any kind. IIRA, the analysts involved in the rating process and members of its rating committee do not have any conflict of interest relating to
the rating(s) / score(s) mentioned. Rating is an opinion and not a warranty of a rated entity's current or future ability to meet contractual
obligations, nor is it a recommendation to buy, sell or hold any security.



