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ITRA places Ratings of Asia Aliraq Islamic Bank on Rating Watch-list

Manama, July 13, 2023 - Islamic International Rating Agency (“IIRA”) has placed the international scale,
ratings (‘B/B’ (Single B / Single B)) and national scale ratings (‘BBB (iq) / A3 (iq)’ (Triple B (iq) / Single A
Three (iq)) assigned to Asia Aliraq Islamic Bank for Investment and Finance (“Asia” or “the Bank”) on
‘Rating Watch-list’.

This action has been taken to reflect the regulatory investigation that is underway, in lieu of which
restrictions have been imposed on foreign currency transactions to be undertaken by Asia. As per Bank
representation, the ongoing investigation may span a further 3-6 months, which may have potential
implications in terms of the Bank’s unfunded business, its participation in currency auction window and
general foreign currency dealings. Ratings will be reviewed upon conclusion of the said investigation.

For further information on this rating announcement, please contact IIRA at iira@iirating.com.

The information contained herein is obtained by IIRA from sources believed to be accurate and reliable. I[IRA does not audit or verify the truth or
accuracy of any such information. As a result, the information herein is provided "as is" without any representation or warranty of any kind.
1IRA, the analysts involved in the rating process and members of its rating committee do not have any conflict of interest relating to the rating(s) /
score(s) mentioned. Rating is an opinion and not a warranty of a rated entity's current or future ability to meet contractual obligations, nor it is a
recommendation to buy, sell or hold any security.



